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$XNHUDWX�HUDQW]XQD�D���E��DOD�F��GHQ��%DNDUUD�GD�]X]HQD�

(/,.$'85$�(7$�(02=,2$.�
(OLNDGXUDUHQ� JDLQHNR� LQIRUPD]LR� XJDUL� DJHUW]HQ� GD� DOGL]NDUL�� WHOHELVWD� HWD� HJXQNDULHWDQ�� DVNRWDQ��
NRQWUDHVDQHDQ�� 2OLRD�� HVQH� JDLQJDEHWXD�� RJLD� HWD� EHVWH� SURGXNWXHL� EXUX]NR� H]WDEDLGDN� VRUW]HQ� GLUD��
SURGXNWX�HNRORJLNRHQ�NRQWVXPRD�HUH�JRUD�GRD«�,QIRUPD]LRD�XKROGHND�GDXNDJX�HWD�VDUULWDQ�]DLOHQD�]HUD�
L]DWHQ�GD��JDUUDQW]LWVXD�HWD�HJLD�GHQD�EHUHL]WHD�PXOW]R�KDQGL�KRUUHWDQ��
*XUH�EL]LPRGXD�DOGDWX�GHQ�QHXUULDQ�MDWHNR�JXUH�PRGXD�HUH�DULQ�DOGDWX�GD��3VLNRORJRRN�HOLNDGXUD�D]WHUW]HQ�
GXJX��H]�EDNDUULN�JDL[RWDVXQHL�GDJRNLHQH]��NDVX�JX]WLHWDQ�EDL]LN��3HUWVRQD�EDWHN�]HU��QRL]��QROD�MDWHQ�GXHQ��
KRUUHN�EHUH�EL]LPRGXDUHQ�LNXVSXQWX�EDW�HPDWHQ�GLJX��*RVDOW]HQ�DO�GX]X"�=HU"�=XWLN�HGR�HVHULWD"�(JXQHUR
IUXWD� KDUW]HQ� DO� GX]X"� $VWHUR"� %DNDUULN� DOD� IDPLOLDQ� DIDOW]HQ� GX]X"� 7HOHELVWD� SL]WXWD� HJRWHQ� GD�
KRUUHODNRHWDQ"�*XUH�LQNHVWDUL�HVNHU�GDWX�EDOLDJDUULDN�ORUW]HQ�GLWXJX��HWD�WUDWDPHQGXDQ�HOLNDGXUD�RVDVXQWVXD�
ORUW]HD� SDUWH� JDUUDQW]LWVXD� L]DWHQ� GD�� %LWDPLQDN��PLQHUDODN�� DQWLR[LGDW]DLOHDN�� DPLQRD]LGRDN�� ROLRDN�� HWD�
DEDU� MDWHQ� H]� GLWXJXQHDQ�� JRUSXW]D� HWD� JXUH� JRJRD� HUH� ³ED[X´� LELOW]HQ� GLUD� HGRWD� JX� JHX� KDVHUUHNRU�
ELKXUW]HQ�JDUD��
(OLNDGXUD�HWD�HPR]LRDN�JX]WL]�ORWXWD�GDXGH�HJXQHURNR�EL]LW]DQ��8UGXUL�JDXGHQHDQ��MDWHNR�JRJR�KDQGLDJRD
L]DWHQ�GXJX��$VHW]HD�]DLOD� L]DWHQ�GD�KRUUHODNRHWDQ��HWD��EDWH]�HUH��NDUERKLGUDWR�XJDULNR� MDWHNRDN�ELODW]HQ�
GLWXJX��RJLD��JDLOHWDN��W[RNRODWHD«�/DUULDOGL�EDWHDQ��JRUSXW]DN�HQHUJLD�KDQGLDJRD�HVNDW]HQ�GX�HWD��EHUD]��
D]XNUHD� DULQ� EHKDU� GXJX� RGROHDQ�� KRUUHJDWLN� NDUERKLGUDWRDN� ELODW]HQ� GLWXJX�� NLPLNRNL� D]XNUH� DULQD�
ELODNDW]HQ�GLUHODNR�XUGDLOHDQ���
8UGXULWDVXQD�VDNRQDJRD�EDGD��H]�JDUD�JRVH�L]DWHQ��³XUGDLOD�LW[LWD´�VHQWLW]HQ�GXJX��+RUUHODNRHWDQ��JRUSXW]D�
SRWHQW]LD�RVRDQ�GDELO�HWD��NRW[HHQ�PRGXUD��JHKLDJR�HUUHW]HQ�GX��EDLQD��MDWHNRD��JXUH�JDVROLQD�NRSXUXD��H]�
EDGXJX� LQGDUW]HQ�� DVWHEHWHDQ� ���� NLOR� JDOGX� DKDO� GLUD��+RUL� GHOD� HWD�� LNDVOHHN� D]WHUNHWHWDQ�� HWD� LNDVOH� H]�
JDUHQRN�GHQERUDOGL�ODUULHWDQ��RQGR�]DLQGX�EHKDU�GXJX�JXUH�HOLNDGXUD�RLQDUUL]NR�HOLNDJDLHQ�IDOWD�H]�L]DWHNR��
]HUHQ�JXUH�JRUSXW]DN���)RUPXOD�DXWR�EDWHQ�PRGXDQ�HUUHW]HQ�EDLWLWX�HOLNDJDLDN�KRUUHODNRHWDQ���
(]�]DL]NLJX�IDOWD�EHKDU�&�ELWDPLQD��IUXWD�HWD�EDUD]NLHWDQ���PDJQHVLR��]LQN�HWD�NREUHD��W[RNRODWH�EHOW]�HWD�
IUXLWX� OHKRUUHWDQ��� HWD� RPHJD� �� ROLRD� �DUUDLQ� XUGLQHWDQ��� $VSHUWXWD� JDXGHQHDQ� PRNDGXDN� MDWHQ� GLWXJX��
(PR]LR�QHJDWLERHQ�QDKDVWHD� L]DWHQ�GXJX�KRUUHODNRHWDQ�� DVSHUW]HD�� NH]ND�� ODVDLWDVXQ� IDOWD«�HWD� MDWHNRDN
ODVDLWX�HJLWHQ�JDLWX���
+DXU� MDLREHUULHN�� XJD]WXQ� JX]WLHN� EH]DOD�� W[LNL�W[LNLWDWLN� LNDVWHQ� GXWH� EDWHUD� GRD]HOD� HOLNDGXUD� HWD� DPDUHQ�
EDEHVD��PDLWDVXQD�HWD�ODVDLWDVXQD��8JD]WXQHN�HOLNDGXUD�SUR]HVXDQ�LNDVL�GXWH�OHKHQ�HUOD[DW]H�QDWXUDOD��-DWHD�
ODVDLJDUULD� GD�� HWD� MDQDUL� JR[RDN� �W[RNRODWHD�� HVQHNLDN«�� JXUH� JDUXQHDQ� VHURWRQLQD� VRUW]HQ� ODJXQW]HQ� GX��
SR]WDVXQDUHQ� QHXURWUDQVPLVRUHD�� KDLQ� ]X]HQ�� 2UDLQ� GHOD� XUWH� EDW]XN� 6XHGLDQ� HJLQLNR� LQNHVWD� EDWHDQ�
HJXQHURNR�EL]LW]DNR�HNLQW]D�SR]JDUULHQDN�LNHUWX�]LWX]WHQ��%LGDLDW]HD�� LUDNXUW]HD��IDPLOLD�HWD�ODJXQHQ�DUWHDQ�
HJRWHD� HVSHUR� ]HQ� OHKHQHQJRDN� L]DWHD�� ,NHUW]DLOHHQ� KDUULGXUDUDNR�� OR� HJLWHD� HWD� HVQHNLDN� MDWHD� L]DQ� ]LUHQ�
QDJXVL��
2VDVXQDN��HOLNDGXUDN�HWD�HPR]LRHN��EHUD]��ORWXUD�HVWXD�HWD�JDUUDQW]LWVXD�GXWH���
$UWLNXOX� KRQHWDQ� HUDJLQ� EDW]XN� D]WHUWX� GLWXJX�� EDLQD� HOLNDGXUDUHQ� D]WHUNHWD� SVLNRORJLNRDQ� EHVWH� IDNWRUH�
DVNRN�HUH�KDUW]HQ�GXWH�SDUWH�� MDNLHQ�LW[XUD��XVDLQD�HWD�]DSRUHD�� MDQDULD�SUHVWDW]HNR�WUHEHWDVXQ�RLQDUUL]NRD�
L]DWHD�� JL]DUWH� ]HKDW]� EDWHQ� GDXGHQ� RKLWXUDN�� JXVWDW]HQ� ]DLJXQDUHQ� HWD� H]� ]DLJXQDUHQ�PHQSHDQ� EL]LW]HD�
EDNDUULN� DOD� QRUEDLWHNLQ� EL]LW]HD�� MDNLHQ� LQJXUXNR� VLQHVPHQDN� �SURGXNWX� HNRORJLNRDN�� WUDQVJHQLNRDN«���
DUUD]RL� HUOLMLRVRDN� HWD� HNRQRPLNRDN�� QRUEHUH� EXUXDUHQ� SHUW]HS]LRDN� �RVDVXQD� ]DLQW]HNR� WUHEH]LDN� HWD�
VLQHVPHQDN���HWD�DEDU���

$UDQW]D�4XHFHGR��$GPLQLVWUD]LRD�HXVNDUD]������]N�������NR�X]WDLOD��(JRNLWXD�
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��� 1RODNRD�GD�DOGL]NDUL��WHOHELVWD�HWD�HJXQNDULHWDQ�HPDWHQ�]DLJXQ�LQIRUPD]LRD"�
D�� (]WDEDLGD�VRUW]DLOHD��
E�� *H]XU�XKROGHD��
F�� $UJLD��

��� =HU�D]WHUW]HQ�GXWH�SVLNRORJRHN�HOLNDGXUDUL�ORWXWD"�
D�� 3HUWVRQHQJDQ�VRUW]HQ�GLWXHQ�JDL[RWDVXQ�JX]WLDN��
E�� 3HUWVRQHQ�JDL[RWDVXQDN�HWD�HOLNDGXUD�RKLWXUDN��
F�� 3HUWVRQHQ�EL]LPRGXD�HWD�HOLNDGXUD��

��� =HU�ORUW]HQ�GXWH�SVLNRORJRHN�LQNHVWDUHQ�ELWDUWH]"�
D�� *DL[RWDVXQD�VHQGDW]HNR�WUDWDPHQGX�RVDVXQWVXD��
E�� *DL[RHN�OHKHQDJR�MDWHQ�H]�]LWX]WHQ�HOLNDJDLDN�MDWHD��
F� *DL[RWDVXQDUL�DXUUH�HJLWHNR�LQIRUPD]LR�JDUUDQW]LWVXD��

��� =HU�HJLWHQ�GXJX�H]LQHJRQD�GXJXQHDQ"�
D� $]NDUUDJR�MDWHQ�GXJX���
E� *HKLDJR�MDWHQ�GXJX��
F� /DUULDOGL�]HUELW]XUD�MRDWHQ�JDUD���

��� 2VR�XUGXUL�JDXGHQHDQ�]HU�HJLQ�EHKDU�GXJX"�
D�� +REHWR�HOLNDWX�EHKDU�JDUD�H]�PHKHW]HNR��
E�� ��)RUPXODNR�DXWR�EDWHQ�PRGXUD�PXJLW]HQ�JDUD��
F�� 2QGR�]DLQGX�EHKDU�GXJX�H]�ORGLW]HNR��

��� *XUH�HOLNDGXUDQ��
D�� &�ELWDPLQD�IDOWD�EDGD��HPR]LR�QHJDWLERDN�L]DWHQ�GLWXJX��
E�� $UUDLQ�XUGLQD�EHKDU�GXJX�PDJQHVLRD��]LQND�HWD�NREUHD�ORUW]HNR��
F�� (]�]DLJX�RPHJD���ROLRD�IDOWD�EHKDU��

��� 8JD]WXQHN�HOLNDGXUD�SUR]HVXDQ�LNDVL�GXWH��
D�� -DWHD�SR]WDVXQDUHQ�QHXURWUDQVPLVRUHD�GHOD��
E�� -DWHD�HWD�DPDUHQ�EDEHVD�ORWXWD�GDXGHOD��
F�� $PDUHQ�EDEHVD�OHKHQ�HUOD[DW]H�QDWXUDOD�GHOD��

��� =HU�IURJDWX�]XHQ�6XHGLDQ�HJLQGDNR�LQNHVWDN"�
D�� (NLQW]D�SR]JDUULHQ�D]WHUNHWDQ�OR�HJLWHD�HVQHNLDN�MDWHDUL�JDLOHQGX�]LW]DLROD��
E�� /R�HJLWHD�ELGDLDW]HD�EDLQR�JXVWXNRDJR�GXJXOD���
F�� ,NHUW]DLOHHQ�XVWHD�]X]HQD�]HOD��

��� (OLNDGXUDUHQ�D]WHUNHWD�SVLNRORJLNRDQ�KRQDNR�IDNWRUHHN�KDUW]HQ�GX�SDUWH��
D�� 6LQHVPHQ�HUOLMLRVRHN��
E�� ,QJXUXNRHQ�RVDVXQDN��
F�� -DQDULD�SUHVWDW]HNR�EHUHEL]LNR�WUHEHWDVXQD�L]DWHDN��
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