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$W]RNR�LQDXJXUD]LRDUHQ�RVWHDQ��KLUX�ILOP�L]DQ�GLWXJX�ODUXQEDWHDQ�=LQHPDOGLNR�VDLO�RIL]LDOHDQ��PDLOD�W[XNXQ�EDWHDQ�
HWD�]HLQ�EDLQR�]HLQ�GLIHUHQWHDJR��PXQGX�SDUDOHORDN�EDOLUD�EH]DOD��OHKHQHQJRD��IUDQNLVPR�JDUDLNR�PDUUD]NLODUL�EDWHQ�
SLNDUHVND�� ELJDUUHQD�� VDGLVPR]NR� QRUJHKLDJRND� ELKXUW]HQ� GHQ�PHQGHNX� NRUHDUUD�� HWD� KLUXJDUUHQD�� ELNRWH� HXURSDU�
EXUJHV�KHOGX�EDWHQ�NH]ND�H[LVWHQW]LDODN�� ��
0DQROR�9D]TXH]�RUDLQ�GHOD�������XUWHNR�WHEHR�PDUUD]NLODUL�KDQGLHQHWDNRD�L]DQ�]HQ�(VSDLQLDQ���%HUDN�VRUWXDN�GLUD�
EHUURJHL�XUWHWLN�JRUDNR�LUDNXUOH�DVNRN�JRJRUDWXNR�GLWX]WHQ�NRPLNLHWDNR�KDLQEDW�SHUWVRQDLD��/DV�KHUPDQDV�*LOGD��/D�
IDPLOLD�&HEROOHWD��$QDFOHWR�DJHQWH�VHFUHWR��5XH�GHO����SHUFHEH���� ��
%DUW]HORQDQ� JLURWXULNR� ILOP� ELRJUDILNRD� GD�� )LOPD� VDOEDW]HNRD� GD� NRVWXQEULVPR� JHKLHJL� GDULRQ� DUUHQ�� EDLQD� QLUH�
XVWHWDQ�HOHPHQWX�]HQWUDOHDQ�HJLWHQ�GX�KXWV��SURWDJRQLVWDQ��

��+RUUHN��EHKDUEDGD��DPX�NRPHUW]LDOD�HVNDLQLNR�GLR�ILOPDUL��EDLQD�QLN�XVWH� LNXVOHDN�H]LQ�GXHOD�EXUXWLN
X[DWX�7RUUHQWH�]LNLQDUHQ�RURLSHQD��HWD�ORWXUD�KRUL�]DPD�ELKXUW]HQ�GD�NRPHGLD�JD]L�JR]RDUHQW]DW��
'HDEUXD�LNXVL�QXHQ��KRUUD�HJXQHNR�ELJDUUHQ�SURSRVDPHQD��.LP�-HH�:RRQ�]X]HQGDUL�KHJRNRUHDUUDN�HJLQD��+LOW]DLOH�
EDWHN�QHVND�JD]WH�EDW�KLO�GX��NUXGHONHULD�L]XJDUUL]��KDUHQ�VHQDUJDLD�SROL]LD�VHNUHWXNR�NLGHD�GD��HWD�ODQELGHD�XW]LWD�
KLOW]DLOHD�ELODWX�HWD�PHQGHNDW]HNR�SURPHVD�HJLWHQ�GLR�EHUH�EXUXDUL��HWD�QHVND�]HQDUL�� ���
(UGL� SDUHWLN� DXUUHUD�� RUGHD�� EHVWH� NXWVX� EDW� KDUW]HQ� GX� LVWRULRDN�� ]RURDJRD� HWD� VDGLNRDJRD�� QRODEDLW� HVDWHNR��
3VLNRSDWDUHQ�HWD�SROL]LD�VHNUHWXDUHQ�DUWHDQ�QRUJHKLDJRND�VRUWXNR�GD��QRU�ERUWLW]DJR��QRU�ELKR]JDEHDJR��HWD�LNXVOHD�
VXVWR]�VXVWR�GDUDPDWH�DPDLHUDUDLQR���

��%HKDUEDGD�� WHUURUH]NR�]LQHPD�DVWHUDNR�DSURSRVDJRD� L]DQ�]LWHNHHQ��EDLQD�H]LQ�XNDWX� LVWRULRD�HUULWPR]�
NRQWDWXD�GDJRHOD��EHUH�EL�RUGX�HWD�KRJHL�PLQXWXHWDQ�]HKDU��
(WD� D]NHQLN�� KLUXJDUUHQ� ILOPD�� %HUURJHLWDND� XUWH� HONDUUHNLQ� GDUDPDWHQ� ELNRWHDN� DVSHUWXWD� LNXVL� L]DQ� GLWXJX� VDUUL�
]LQHPDQ��R]SLQGXWD�EHVWHOD��QD]NDWXWD�H]�JXW[LWDQ�� ��
+RUUD�.RORUH�JX]WLDN�LOXQHUDLQR�ILOPDUHQ�DELDSXQWXD��%LNRWH�EXUJHV�KHOGX�EDWHQ�HJXQHURNRD�LNXVLNR�GXJX��]HUWDQ�
HPDWHQ�GXWHQ�HJXQD��VHPH�DODED�HWD�ELOREHNLNR�KDUUHPDQDN�HWD�DEDU��,W[XUD]��GUDPD�EDW�NRQWDWX�RUGH]�EL]LW]D�SXVND�
EDW� D]DOGX� QDKL� GLJX� +HOGPDQ� ]X]HQGDULDN�� HVSDQWXULN� HWD� JHKLHJLNHULDULN� JDEH�� (XURSD� ]LELOL]DWXHQHDQ�
EDLNDXGH�
$PDLHUDQ��RUGHD�� HJLD]NR�XVWHNDEHD�GDXND�]X]HQGDULDN�JRUGHD��KRUWLN� DXUUHUDNRULN� H]�QRD� HVDWHUD�� RUGHD�� EHVWHOD�
]HUWDQ�JHUDWXNR�OLW]DWHNH�XVWHNDEHD"�

�;��0(1',*85(1��6XVWDWX�FRP������HNR�LUDLOD��(JRNLWXD

����� ���DULNHWD�
2QGRUHQJR�WHVWXDUL�]DWLDN�IDOWD�]DL]NLR��+XUUHQJR�RUULDQ�GLWX]X�IDOWD�GLUHQ�WHVWX�]DWLDN��
6DUWX�WHVWX�]DWLD�GDJRNLRQ�KXWVXQHDQ��
0DUNDWX�WHVWXNR�KXWVXQHDN���������«��EHWHW]HNR�]HLQ�GLUHQ�WHVWX�]DWLULN�HJRNLHQDN��$��%��&�����

7HVWX�]DWL�EDW�VREHUD�GDJR��
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$� ,]DQ�HUH��6DQWLDJR�6HJXUD�NRPLNR�HVSDLQLDU�RVSHWVXDN�HJLWHQ�GX�9D]TXH]HQD�
%� $QLWD� HWD� )UHG� DVNL� PRGX� KDUPRQLNRDQ� LULWVL� GLUD� KRQDLQR�� ELGHDQ� JRUDEHKHUDN� L]DQ�

GLWX]WHQ�DUUHQ��EDLQD�VHQDUUDUL�SURVWDWDNR�PLQEL]LD�GLDJQRVWLNDWX�GLRWHOD��$PDLHUD�KXUELOW]HQ�
VXPDWX�GXWH�HWD�KDUL�DXUUH�HJLWHNR�LNXVSHJL�GHVEHUGLQHN�NULVLD�VRUWXNR�GXWH�ELHQ�DUWHDQ�

&� )LOPDN� JHUUDUHQ� NUXGHONHULD� LNXVDUD]WHQ� GLJX�� LQRODNR� HVWDONLULN� JDEH� VHQWL� GLW]DNHJX�
JRUGLQWDVXQH]�NRQWDWXWDNR�JHUWDHUDN�

'� )LOPDUHQ� HUGLUDLQR�� SVLNRSDWHQ� ELODNHWDUHQ� WKULOOHU� EDW� LNXVWHQ� DUL� JDUHOD� GLUXGL�� ILOP�
DPHULNDUUHWDQ�EH]DOD��LQGDUNHULD�HWD�RGRO�JHKL[HDJRUHNLQ�EDGD�HUH�

(� (]� GDNLW�PHQGHNXDUL�� ERUW[DUL� HGR�*DL]NLDUL� EXUX]NR� JRJRHWDULN� HUDJLQ� QDKL� ]XHQ� EDLQD��
LQWHQWVLWDWH]�EHWHULNR�LNXVNL]XQD�ORUWX�GX�.LP�-HH�:RRQHN�

)� (WD�ILOPD�(XURSD�]LELOL]DWX�KRUL�EH]DOD�KRW]D�HWD�JHOGRD�GD�
*� =LQHPDUHQ�PDJLD�HWD�SULELOHJLRD��RUGX�JXW[LDQ�EDWHWLN�EHVWHUD�VDOWR�HJLQ�DKDO�L]DWHD��
+� (]� GD� KDLQ� H]DJXQD�� RUGHD�� 9D]TXH]�� HJXQHURNR� EL]LW]DQ�� SLNDUR� KXWVD� ]HOD�� EL]L]DOH�

ORWVDEDNRD��]RUUDN�HWD�JH]XUUDN�DOGH�JX]WLHWDQ�X]WHQ�]LWXHQD��DOGL�EHUHDQ�IDPLOLD�EDW�EDLQR�
JHKLDJR�L]DQ�]XHQD��%UXJXHUD�DUJLWDOHW[HDUHNLQ�VHVLR�HWHQJDEHDQ�]HELOHQD��HVWDIDN�]LUHOD�HWD�
EHKLQ�EDLQR�JHKLDJRWDQ�NDUW]HODQ�HJRQD�

,GDW]L�GDJRNLRQ�OHWUD�RQGRNR�ODXNLHWDQ�

6REHUD��
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��������DULNHWD��(UDQW]XQ�RUULD��
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7HVWX�]DWLDN�


